	- Korea Post Savings Hedge Fund Manager
Request for Proposal


 August 14, 2013
 Korea Post announces the fund manager selection plan for Hedge fund portfolio. Those wishing to participate in this RFP are recommended to read the following contents carefully and apply accordingly. 

※ All qualifications will be reviewed as of the date of RFP issue.
□ Qualifications
      o Fund of Hedge fund managers with the tailor-made offerings of a Fund of Hedge Funds for Korea Post Savings, and the following qualifications listed below 
o Minimum requirements and Scope of services 
	Minimum

Requirement
	Contents

	Management Style
	 Fund of Hedge Funds(“FoHF”) managers
 (Excluding the fund managers with only comingled hedge fund vehicles) 

	Firm AUM
	 Minimum $ 10 billion (Total Firm FoHF Assets)

	Track Record
	 Minimum 10 years of FoHF investment management experience

	Advisory for Institution
	 Minimum 30% of institutional investor assets in total firm AUM

	※Proposals from firms involved with the Madoff investment scandal will not be considered.

	 Scope of Services  
· Construct and manage tailor-made hedge fund portfolios for Korea Post Savings

· Provide specially designed practices in deal sourcing such as building and managing self-created FoHF deal sourcing pipeline through on-going market research, gaining access to the closed hedge funds, and etc 
· Regular reports of investment due diligence and operation due diligence regarding underlying hedge funds and monitoring of hedge funds operation risk with on-site network
· Experience in covering a wide array of investment vehicles including MAP(Managed Account Platform), SMA(Separately Managed Account), and etc
· Select optimal investment vehicles of FoHFs meeting the requirements of Korea Post Savings and negotiate fees, liquidity, investment strategies, investment asset classes, etc 
· Provide transparency to the underlying assets with integrated risk management system associated with investment vehicles, and infrastructure to preemptively cope with market conditions
· Monitor profitability and operational stability with rebalancing and evaluating portfolio  on a regular and timely basis depending on market conditions

· Back office support that facilitates fast and open communication, and follow-up 

· Training programs on enhancing investment skills of Korea Post Savings


□ Selection Process and Schedule
o Selection Process

RFP Notice → RFP Submission → 1st Evaluation (Quantitative Screening) → 
2nd Evaluation (Presentation) → On-Site Due Diligence → Negotiation (Investment terms and conditions) → Final Selection 
 o Forthcoming Schedule

	Process
	Schedule

	RFP Notice and Submission
	2013.8.14 ~ 2013.9.14

	1st Evaluation for the selection of the presentation candidates
	~ 2013.9.30

	2nd Evaluation(Presentation) for the selection of due diligence
candidates
	~ 2013.10

	On-site due diligence and final selection
	~ 2013.11


  ※ The above schedule is subject to change.

o Final selection and investment commitment: 
1 or 2 FoHF managers will be selected finally to invest $ 200~300 mil respectively.
□ RFP Documents and Submission Method
o Required Documents
- Executive summary of proposal (Korean version)

※ Up to 10 pages, in Korean. Contact information must be included
- Proposal or marketing materials
※ Free style format, English version allowed
- Due Diligence Questionnaire (AIMA format)  
- Verifiable documents informing that the manager of FoHF is not directly or indirectly 

 related to Madoff scandal (Acknowledgement, etc)

   - Attached exel file
o Submission Method
- Soft Copy : email with a zip file of all documents
 (ck0five@koreapost.go.kr, yjhong@koreapost.go.kr )
※ File Name: “FoHF_Firm name.zip

- Hard Copies : Mail 5 copies of proposals and marketing materials
·   ※ Mail or drop-off address:
·   Alternative Investment Team, Postal Savings Bureau

·   6, Jong-ro, Jongno-gu, Seoul, 110-110, Korea
o Deadline : 24:00 am, September 14, 2013 (Seoul time)
o Domestic securities firms and asset management firms will be considered for discussion  

·   on the final selection
□ Inquiry and Contact Information
o Inquiry about RFP Submission and soft copy drop
  - Alternative Investment Team
    CHOI, Kwon: ck0five@koreapost.go.kr (T. 82-2-2195-1394)
HONG, Yunjeong: yjhong@koreapost.go.kr (T. 82-2-2195-1395)
