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""" T investors should c/hase the market on a close above
1| 872.00 (keeping in mind, we originally recommended
ww| | buying into the market on March 6).
As of Friday, May 1, we went long, and remained that
way until this past Friday’s opening — as we
«| | Tecommended booking profits off of the opening bell.
lp' Based on Friday’s opening of 916’00, we made a
[ ﬁ profit of $22,500, per each contract. The market
""""" moved roughly 7 percent within six trading sessions.
At this juncture, the market is somewhat overbought,
=m0 | | based on the position of price to the region of the 21-
QUR-BUY REC WAS ON MARCH 6 Hl” day 'Movmg Average llpe. .
C(12-YEAR Low): "L BT/ Resistance at 937.00 still presents a challenge heading

\” KEY SUPPORT wn| | into the week ahead.
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UPDATE: Ever since booking a very decent profit | = -58 n a0

against our long position, on Tuesday, April 21, we left ' C ' C "

some profits on the table.

Our readers are aware, ever since going long at $41.70,
we had been stating, “Crude would rally on the heels
of a rally in Equities, and the commodity would
trade to $60.00 if it settled above out internal blue
trend line”. As of this past Friday, Crude Oil came
within $1.31 of our objective.

Consider we were looking for $60.00/ barrel when
Crude was trading in the $38.00 region over three
months ago.
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As can be viewed, the moving average line turned : - REAMINS INTACT o . 1 \
slightly north (two weeks ago) - for the first time since \I1 e ik frl
August 25, 2008. In light of this- I don’t think Crude ' o o o i H “ L {ﬂi\—l’
trades higher than $62.50 without some degree of price } ! H o
retracement.
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Level Il Type Market Depth
FXCM Active Trader

Margin-based FX Trading* » Agency Execution** » Liquidity from Multiple Global Banks

EUR/USD 10:02:18
Sell1000 ¥ 0.5  Buy1000

Low 1.25338 High 1.27552

Cﬂm;fzf;zvﬁ ' 126870 | 1.26875 | 1.26895
| S | 1.26890
0 b — -
Spreads 10| ST° 87> [ 1|2z
Bid 3.75 = Off IB?{} i iig:?g 2-Click
i -« er X || esutEElae
- 126870 Entry Order
Amt(M) Cpty Bid Offer Cpty Amt(M) | 1.26865
| 1268860
1.0 870 875 1.0 |, 126855
Display Up to 1.0 866 883 1.0 | |(New Order

1.0 856 884 10.0
10.0 856 885 7.5
7.5 855 886 10.0

10 Levels of
Market Depth

20.5 ALL 861 883 ALL 29.5
Bid Alert: 1.27100 MNet Open 0

TRADE WITH AN EDGE

FXCM :

FOREX GAPITAL MARKETS m_fxcm_com/acﬂvetrader
FOREX CAPITAL MARKETS, FINANCIAL SQUARE, 32 OLD SLIP, 10TH FLOOR, NEW YORK, NY 10005 USA » 1-646-432-2970
WARNING: Trading foreign exchange on margin carries a high level of risk and may not be suitable for all investors. Before deciding to trade foreign
exchange, you should carafully consider your monetary objectives, level of experience, and risk appetite. The possibility exists that you could
sustain a loss of some or all of your deposited funds, and therelora you should not spaculate with capital that you cannaot afford to lese. *Without

proper risk management, currency trading has a high degree of leverage which can lead to large losses as well as gains. **Please note FXCM
Micro in its discretion may or may not offset Individual transactions unlike transactions in most FXCM Standard accounts,
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NYMEX - GOLD (June) — Daily

Near Term Trend: Positive

Monday’s Pre-Close: $ 913.30 (- $ 1.60)
UPDATE: Last Monday, Gold rallied enough to shift
the near term trend toward a positive light.

Overall, we still believe Gold is forming a long term
top, but as we have said for the last three weeks, near
term price action could be choppy.

The slope of the 21- day M.A. line has now shifted
positive for the first time since March 13, as the market
came within $9.00 of our key resistance point of
$934.00.

At this juncture, as long as the market maintains a daily
settlement above $895.00, even dips may be attractive
from the long side.

CBT - U.S. Ten Year Note (JUNE) - Daily

Near Term Trend: Negative

Monday’s Pre- Close: 121°020 (+ 22.5) Yield: 3.19%
UPDATE: Well over two weeks ago, as the market was
trading 122°130, we stated, “Odds now favor a break lower —
but a daily close below 121°24 confirms it”.

As of Friday’s settlement (April 23), we had confirmation. As a
result, the market eventually backed off to the 119’230 as of
last Friday (broke lower as a result of the Bear Flag formation
we highlighted last Monday). At this juncture, the market is
testing current resistance at the triangle.

**As we stated a week ago, 119’140 represents near term
support.
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CME - AUSSIE 8§ vs. U.S. Dollar - Weekly
Intermediate Trend (3 Months): Positive
Monday’s Pre- Close: 7595 (- 80)

UPDATE: Six weeks ago, as the market was
trading 6875, we stated, “We believe a weekly
settlement above 7090 could bring a swift move
higher, toward the gap at 7365- 7700 (see
chart)”.

As of Friday, the market traded up to a high of
7689- ONLY 11 ticks from closing the gap (see
chart).

Expect resistance near the 7700 region.
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The information contained herein is based on data obtained from recognized statistical services and other sources believed to be reliable. However, such information has not been verified by us, and we do not make any representations as to it
accuracy or completeness. Any statements non-factual in nature constitute only current opinions, which are subject to change. Officers and directors of Opalesque (or one of its affiliates) may have positions in futures or options-on-futures
contracts mentioned herein and may hereafter liquidate such positions. Neither the information, nor any opinion expressed, shall be construed to be, or constitute an offer to buy or sell or solicitation of any offer to buy or sell any futures or option-
on-futures contracts mentioned herein Opalesque from time to time issue futures reports based on fundamentals, such as expected trends in supply and demand, as well as reports based on technical factors, such as price and volume
movements. Since such reports rely on upon different criteria, there may be instances when there conclusions are not in concert. Additional information on futures is available upon request. This information is issued by Opalesque and has been

approved for distribution by Opalesque.
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CBT-— WHEAT (July) - Daily

Near Term Trend: Positive

Monday’s Pre- Close: $5.88Bid (- 3 cents)
UPDATE: Slightly over a week ago the market rallied to
its largest one day gain since October 29, 2008. In doing
so, it came within 6 cents of the highest point the market
has traded within the last 2 %2 months.

Based on this, in our report on Thursday evening, we
recommended, “At this juncture, I would buy wheat with a
stop at $5.46”.

As of Friday’s opening, we went long at $5.77. Based on
the slight profit at the end of the day, raise the stop to
$5.62 on Monday.
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CME- NIKKEI - (Cash) Weekly
Intermediate Trend (3 Months): Positive
Monday’s Pre- Close: 9,350 (- 190)

UPDATE: As of last week, the market finally broke
above the near term congestion pattern, formed during
the prior four weeks. In doing so the marked has
established a broad support base dating back to last
October. Two months ago, we anticipated, “A weekly
settlement (Friday close) above 7,470 would be

considered a key

upside

weekly

reversal.

Subsequently, a week later, the market did in fact settle
above 7,470, which confirmed the key weekly upside
reversal (see chart). The market has not looked back.

CME- EURO vs. U.S. DOLLAR (CASH) - Weekly
Intermediate Trend (3 months): Positive
Monday’s Pre- Close: 135’93 (- 25)

UPDATE: Ceritical support at 130’92 was violated three
weeks ago. At the time, we asked the question “Could
this be a dip to buy, sometime in the next week- even
though we believe the double bottom (lows from Nov
’08 & March ’09) was solidified eight weeks ago (as the
market rallied from the 125’00 region up to 137°50)?
We felt the dip was close to an inflection point.....either
the market is headed to test the lows, or a buying
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opportunity may be upon us, as the market approaches the .?f
127°20 region. Subsequently, the market traded as low as ' mll_ I”“l
128’82 three weeks ago, and then proceeded to rally up to L DOUBLE BOTTOM ‘
136’18 last week. Concluding, thus far, it hasbeenadipto | e e o =
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