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Issue 02,

IIG Trade Opportunities Fund NV

Focus The IIG Trade Opportunities Fund participates and
in global trade finance transactions through a professi
managed portfolio. The fund offers superior, consistent
a risk adjusted basis

Strengthmarket neutral; flawless track record; proven e
and demonstrated ability in implementing sophisticated

structuring techniques

Weaknesses capacity constraints; relative out performanc
harder to generate in a rising (short term) interest ra
OpportunitiPeised to benefit from the fact that interna
trade transactions have grown faster than global output
years. The fund focuses on trade flows between OECD and
developing markets-based trading companies and provides
investors an opportunity to participate in this niche.

Threatsregulation; commercial banks looking to reclaim t

Risk Assessment

|:|= lovD=low/moderat.= moderate.= moderate to h.l? high ‘

Ability to identify and secure deal flow DDDD.
Ability to secure loans with varying matu.D
Diversification achieved in terms of coll@D.
securing the loan

Diversification achieved in terms of counE{D.
receiving loans

Ability to procure and scrutinise loan refdliafcd ]
documentation

Ability to detect fraud DDDD.
Ability to recover full value of collatge of
a default

Currency risk none

Political risk I I
Natural catastrophe related risk I {
Pressure exerted by competitors DDDDD
Leverage used (= x 0.25) I

Performance Parameters [M=insufficillllll=adequate M= satisfact A= good HEBEBEM-= ocutstanding ‘

Avg. no. of loans in the portfolio = 400

Ability to perform in a rising, falling a..:..l
trending market

Ability to sustain performance in a falli..l...:
rate scenario

Performance in times of increasing defaul.....

Ability to structure transactions that se.t..-.
loaned amount

Avg. annual correlation to equities =0
Avg. annual correlation to bonds =0
Avg. annual correlation to hedge funds =0

Since inception, consistency in deliverin.
annual returns

Outlook

*upside potentia upside to range bou& range bounds range bound to do* downside poteL’xtial

Fund s outlook on investing in the ASL spe*a

Barriers to entry:

Contact

practitioners that posses skills - as trade finance is an art
Peer group perception of investing in the 13ace Does loan lending display cyclical behaviour:
L. . distinct in the case of agriculture, aquaculture
Fund s ability to deliver targeted annual returns: L g q
Conditions for the fund to out perform:
over the next 1 year ’ occurrence of financial market crisis in emerging markets
over e ek 3-5 venm ’ Max. capacllty of the fund (Au.M):
is a function of deal-generation
Investment Insights
Target audienteng term, institutional investors; pension fumiisdity provmdédrate liquidity
endowments Transparency providedh
Level of complexiby: Reg. withince -94 IIG is reg. with the SEC
Fund offemdsolute returns Rating: Skyrank#ing§ (the highest)
To optimise returns, recommended avg. holding period Awards wonGFA excellence asset mgt. award -2003
= long term perspective Ranked #1 Barclay Gr. Top 10 Sector Miscellaneous HF (12.05-11.06) ,

Geographic acceswailable to investors from all countries

Base CurrencysD

Tel:

inf®@ Investor Relations -

+1 212 806 5100 -

by Sharpe Ratio)
Risk/reward compensathiom:

Email: ivestomwwelaitglons®@i igh.com
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