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A SQUARE (hereafter, A2) contents are a result of research and analysis, that is independent. The contents of A2 are not sponsored,

endorsed or meant to be construed as promotional or advertising material. A2 is not compensated, financially or otherwise, by the entities

featured. The contents express the author’s opinion, which may differ from that or those held by the entities it features. The publication

has no regard to specific investment objectives, the financial situation or particular needs of any specific recipients. It is not written to be

used for, and cannot be used by anyone, for the purpose of avoiding tax penalties.

A2 is a research product, published solely for informational purposes and is not construed as a solicitation or an offer to buy or sell any

financial instruments including all alternative investments. Some of the financial instruments described in A2 may not be eligible for sale

in all jurisdictions or to certain categories of investors.

A2 must not be regarded by recipients as a substitute for the exercise of their own judgement. Any opinions expressed in A2 are subject

to change without prior notice and A2 is not under any obligation to update or keep the information contained herein.Options, derivative

products, futures and all alternative asset classes are not suitable for all investors. Investing and trading in these instruments is consid-

ered risky. Past performance of the fore mentioned are not necessarily indicative of future results. Foreign currency rates of exchange,

interest rates, use of leverage, fraud, defaults, acts of terrorism, may adversely affect the value, price or income of any of financial instru-

ments or related alternative investments mentioned in the publication.

A2 is based on information obtained from sources believed to be reliable but is not guaranteed as being accurate, nor is it meant to be a

complete summary of the financial instruments, alternative investments, or developments referred to in the publication. A2 accepts no lia-

bility whatsoever for any loss or damage of any kind arising out of the use of all or any part of this publication.

All content are provided on an “as is,” “as available” basis. Whether or not limited to acts of god, communications failure or unauthorised

access of this publication, A2 does not guarantee the timely receipt and cannot vouch for the accuracy and completeness of the informa-

tion received by the recipients. Possible errors or incompleteness of information do not constitute grounds for liability, either with regard to

direct, indirect or consequential damages.
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